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The Governement of the Republic of South Africa and the
Government of the Republic of Senegal, (Hereinafter referred to as the
"Contracting Parties'~ ;

DESIRING to create favourable conditons for the setting up .oflargejirms by
the investors ofone ofthe Contracting Parties within the territory ofthe other .
Contracting Party; and .

CONSIDERING that the encouragement and reciprocal protection of such
investments by means of an international agreement could contribute to the
stimulation ofthe initiatives ofprivate companies and to increasing prosperity
in the territories ofthe Contracting Parties;

AGREE AS FOLLOWS:

.ARTICLE PREMIER

1.- In this Agreement, unless the context otherwise indicates

a) -. "Investment" means any type ofasset and in particular,
though not exclusively, includes:

. i)- movable and immovable property as well as other .
rights in kind such as mortgages, liens or pledges;

ii)- shares, capital and debentures ofa company and
any other form of participation in a company ;

iii)- jinancial claims or any other contractual .
performance having an economic value;
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iv)- intellectuelproperty rights, in particular copyrights,
licences, utility model licences, registered designs,
trade-marks, corporate names, business and
trade secrets, technical processes, know-how and
goodfaith;

v)- rights or licences conferred by law or under
contract, including concessions to search for,
cultivate, extract or exploit natural resources;

b)- "returns" means the amounts yielded by an investment and
includes in particular, though not only profit, interest,
earnings on capital, dividends, royalties andfees;

-c)- "investor" means in respect to either Contracting Party.

i)- the "citizens" i. e. naturalpersons deriving their
status as citizens ofone ofthe Contracting Parties in
accordance with the law ofthe said Contracting
Party; and

ii)- the "companies", i.e. any legal person, corporate
body, firm or association incorporated or constituted
in accordance with the law ofthe said Contracting
Party .

d)- "Territory" means the territory ofone ofthe Contracting
Parties, including its territorial sea and any maritime area
situated beyond the territorial sea ofthe said Contracting
Party which, in accordance with international law, has
been or might in future be designated as an area within
which the Contracting Party can exercise rights of
sovereignty andjuridiction.
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2.- Any change in the form in which assets have been invested does
not affect their character as investments.

ARTICLE 2

PROMOTION OF INVESTISSEMENTS

1.- Each Contracting Party shall, in accordance with its general
policy regarding foreign investment, encourage investments in
its territory by investors ofthe other Contracting Party,
and, by virtue ofthe right to exercise the powers conferred on it
by its laws, to·admit the said investments.

2.-. Each Contracting Party shall, in accordance with its laws, grant
any authorisation required both for the realisation ofthe said
investments and the carrying out oflicensing agreements and
contracts for technical, commercial or administrative assistance.

3.- In order to create morefavourable conditions for assessing the
financial position and results ofactivites related to investments
in the territory ofa Contracting Party, that Contracting Party
shall notwithstanding its own requirements ofbookkeping - and
auditing permit the investment to be subject also to bookkeeping
and auditing according to the national requirements ofthe
investor or to principles accepted at the International level (such
as International Accountancy Standards drawn up by the
International Accountancy Standards Committee (IASA). The
resu,lts ofsuch accountancy or audit shall be freely transferred
to the investor.
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ARTICLE 3

TREATMENT OF INVESTMENTS

1.- The investments and returns ofinvestors ofeach ofthe
Contracting Parties shall at all times be accordedfair and
equitable treatment andfull protection in the territory of
the other Contracting Party. Neither Contracting Party
shall in any way impair by discriminatory or unreasonable
measures the management, maintenace, use, enjoyment or
disposal in its territory ofinvestments ofthe investors of
the other Contracting Party.

2.- Each Contracting Party shall in its territory accord to
investments and returns ofinvestors ofthe other Party
treatment not less favourable than that which it accords to
the investments and returns ofits own investors or to the
investments and returns ofa third State.

3.- Each Contracting Party shall in its territory accord to
investors ofthe other Party treatment not less favourable
than that which it accords to its own investors or to
investors ofa third State.

4.- The provisions in paragraphs (2) and (3) above shall not
be construed so as to oblige one ofthe Contracting Parties
to eXtend to the investors ofthe oth.er Contracting Party
the benefit ofany treatment, preference or privilege
resulting from:

4.
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a)- any existing or future customs union, free
trade area, common market, any similar
international agreement or any interim
arrangement leading up to such customs
union, free trade area, or common market to
which either ofthe Contracting Parties is or
may become aparty, or

b)-any international agreement or arrangement
relating wholly or mainly to taxation or
any domestic legislation relating wholly or mainly to
taxation.

5.- Ifone ofthe Contracting Parties accords special
privileges to development finance institutions with·
foreign participation and establishedfor the exclusive
purpose ofdevelopment assistance through nonprofit
activities, that Contracting Party shall not be obliged to
accord similar privileges to development finance
institutions or other investors ofthe other Party.

ARTICLE 4

COMPENSATION FOR LOSSES

1.- Investors ofone ofthe Contracting Parties whose
investments in the territory ofthe otherParty suffer losses
owing to war or armed conflict, revolution, a state of
national emergency, revolt, insurrection or riot in the
territory ofthe latter Contracting Party shall receive/rom
the latter Contracting Party treatment, as regards
restitution, indemnification, compensation or

. other settlement, not less favourable than that which the
latter Contracting Party accords to its own investors or to
investors ofany third State.

.1.



6.'

2.- Without derogatingfrom the provisions ofparagraph (1)
ofthis Article, investors ofone ofthe Contracting Parties
who in any ofthe situations referred to in the above '
paragraph suffer losses in the territory ofthe other
Contracting Party resulting from:

a)- requisitioning oftheir property by the armedforces
or authorities ofthe other Contracting Party, or

b)- destruction oftheir property by the armedforces or
authorities ofthe other Contracting Party, which did
not take place during hostiUtes or was not required
by the necessity ofthe situation,

shall be accorded restitution or adequate compensation.

ARTICLE 5

EXPROPRIATION

1.- Investments ofinvestors ofeither Contracting Pa'rty shall not be
nationalised, expropriated or subjected to measures having
effects equivalent to nationalisationor expropriation (herein
referred to as "expropriation") in the territory ofthe other
Contracting Party exceptfor public purposes complying with an
appropriate legalprocedure, on a nondiscriminatory basis and
against prompt, adequate and effective compensation~ The
compensation shall be equivalent to at least the market value of
the investments expropriated immediately before the
expropriation or before the impending expropriation became
public knowledge. It shall include interest at a normal
commercial rate until the date ofpayment. It shall be made
without delay and be effectively realisable.

.1.



2.- The investor affected by the expropriq,tion shall have the right,
under the law ofthe Contracting Party making the
expropriation, to prompt review ofhis case and the valuation of
his investments by a court oflaw or any other independentforum
or that Contracting Party, in accordance with the principles
referred to in paragraph (1).

ARTICLE 6

TRANSFER OF INVESTMENTS AND RETURNS

1.- Subject to its law, each Contracting Party shall allow investors
ofthe other Contracting Party thefree transfer ofpayments
relating to their investments and returns, including
compensation paid in accordance with articles 4 and 5..

. 2.- All transfers shall be effected without delay in any convertible
currency at the market rate ofexchange applicable on the date
oftranfer. In the absence ofa marketfor foreign exchange, the
rate to be used will be the most recent exchange rate applied to
new investments in the country by foreign investors or the most
recent exchange rate applied for the conversion ofcurrencies
into Special Drawing Rights, whichever is the more favourable
to the investor.

3~- Transfers shall be done in accordance with the laws pertaining
thereto. Such laws shall not, however, regarding the
requirements or the application thereof, impair or derogate from
the principle offree and undelayed transfer stipulated in
paragraphs (1) and (2).

7.
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ARTICLE 7

SETTLEMENT OF DISPUTES BETWEEN
ANINVESTOR AND A CONTRACTING PARTY

1.- Any legal dispute between an investor ofone Contracting Party
and the other Contracting Party relating to an investment ofthe
former which has not been amicably settled shall, after
aperiod ofsix months from notification ofa claim, be submitted
to international arbitration if the investor concerned so wishes.

2.- Where the dispute is referred to international arbitration, the
investor and the Contracting Party concerned may agree to refer
the dispute either to :

a)- The International Centre/or the Settlement of
Investment Disputes (ICSID) established by the
Convention on the Settlement ofInvestment Disputes
between States and nationals ofother States, openedfor
signature in Washington DC on 18 March 1965, ifboth
Contracting Parties have become members ofthe aforesaid
convention.

In the event ofthis requirement not being met, each Contracting
Party agrees that the dispute may be settled under the rules of
the Additional Facility for the Administration ofProceedings by
the Secretariat ofICSID ; or

b)- an international arbitrator or ad hoc international
arbitration tribunal to be established by special agreement
or under the Arbitration Rules ofthe United Nations
Commission on International Commercial law.
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3.- Ifafter aperid ofthree months from written notification ofthe
investors decision to refer the dispute to international arbitration
there is no agreement on one ofthe alternative procedures
referred to in paragraph (2) , the dispute shall, at the request of
the investor concerned, be dealt with in accordance with the
procedure preferred by the investor.

4.- The decision made by the arbitrator in terms ofparagraphs (2)
and (3) shall be binding on the parties to the dispute. Each
Contracting Party shall give effect to the decision in accordance
with its national law.

ARTICLE 8

DISPUTES BETWEEN THE CONTRACTING PARTIES

1.- Any dispute between the Contracting Parties concerning the
interpretation or application ofthis Agreement should, if
possible, be settled through negociation between the
Governements ofthe two Contracting Parties.

2.- Ifthe dispute cannot thus be settled within a period ofsix months
from the date on which negociations were requestred by one of
the Contracting Parties, it shall upon the request ofone
ofthe Parties be submitted to an arbitral tribunal.

3.- Such an arbitral tribunal shall be constitutedfor each individual
case in the following way: within two months ofthe receipt of
the request for arbitration, each Contracting Party shall
appoint one member ofthe tribunal. The two members ofthe
tribunal shall then select a national ofa third Stlite who on
approval by the two Contracting Parties shall be appointed
Chairman ofthe tribunal. The Chairman ofthe tribunal shall be
appoiilted within two months from the date ofappointement of
the other two member's.
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4.- Ifwithin the periods specified in paragraph (3) ofthis Article the
necessary appointments have not been made, either Contracting
Party may, in the absence ofany other agreement, invite the
President ofthe International Court ofJustice to make the
aforesaid appoint1Jlents. If the President is a national ofeither
Contracting Party or ifhe is otherwise preventedfrom
discharging the saidfunction, the Vice-President shall be invited
to make the necessary appointments. If the Vice-President is a
national ofeither Contracting Party or ifhe too is prevented
from discharging the said function. The Member ofthe
International Court ofJustice next in seniority who is not a
national ofeither Contracting Party shall be invited to make the
necessary arrangements.

5.- The arbitral tribunal shall reach its decision by a majority of
votes. Such decision shall be binding on both Contracting
Parties. Each Contracting Party shall bear the cost ofits own
member ofthe tribunal and its representation in the arbitral
proceedings; the cost ofthe chab'man and the remaning cost
shall be borne in equal parts by the two Contracting Parties.
The tribunal may, however, in its decision, direct that a higher
proportion ofthe costs shall be borne by one ofthe Contracting
Parties, and such decision shall be open to objection by both
Contracting Parties. The tribunal shall determine its own
procedure.

ARTICLE 9

SUBROGATION

If a Conctracting Party or its designated Agency makes a
payment to its own investor under a guarantee it has given in respect of an
investment in the territory of the other Contracting Party, the latter
Contracting Party shall recognise the assignment, whether by law or by legal
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transaction, to the former Contracting PartJ: ofall the rights and claims ofthe
indemnijield investor, and shall recognise that the former Contracting Party
or its designated Agency is entitled to exercise such rights and enfoce such
claims by virtue ofsubrogation, to the same extent as the original investor.

ARTICLE 10

APPLICATION OF THE OTHER RULES

1.- Ifthe provision ofthe law ofeither Contracting Party or
obligations under international law existing apresent or
established hereafter between the Contracting Parties in addition
to the present Agreement contain arrangments, whether general
or specific, entitling investments and returns ofinvestors to
treatment more favourable than that wich is providedfor by the
present Agreement, such arrangments shall to the extent that
they are more favourable prevail over the present Agreement.

2.- Each Contracting Party shall observe any other obligation it may
have entered into with regard to investments ofinvestors ofthe
other Contracting Party.

ARTICLE 11

SCOPE OF THE AGREEMENT

This Agreement shall apply to all investment, whether made
before or after the date of entry into force of this Agreement, but shall not
apply to any dispute which arose before entry into force ofthis Agreement.

.1.
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ARTICLE 12

1.- The Contracting Parties shall notify each other when their
respective constitutional requirementfor entry into force ofthis
Agreement have been fulfilled. The Agreement shall enter into
force on the date ofreceipt ofthe last notification by either
Contracting Party.

2.- This Agreement shall remain in force for a period often years.
Thereafter it shall continue in force for twelve months from the·
dat~ ofreceipt by one ofthe Contracting Parties ofthe notice
oftermination by the other Contracting Party.

3.- In respect ofinvestments made prior to the date when the notice
oftermination becomes effective, the provisions ofarticles 1 to
11 remain in force with respect to such investments for a
further period oftwenty years from that date.

In witness where of the undersigned, duly authorised thereto, have
signed this Agreement.

./-



13.-

Mr. Mague DID
Minister of r Sup

Mining andlndustry
Responsible for the Ministry of

Trade, Handicraft and
Industrialisation

FOR THE GOVERNMENT OF THE
REPUBLIC OF SENEGAL

~:'i~iW;[.

Done in duplicate at this daY:,,-i'!&_" , in the English and French
languages, both texts being equally authentic.

FOR THE GOVERNMENT OF THE
REPUBLIC OF SOUTH AFRICA

~
MRS~ZileMHLAMBO-NGCUKA
Deputy Minister ofTrade and Industry
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l' al,!.tl~e I»t~!':tieJ un. tr~litefnent qui ne ~~f)itj7«.8 1t~()in~~fUl'J{}ff*able' t]ll.e
celuiauti[ accorde aux investissements et revenus de sei pl'opres...
= ~ = = ~ .. ..! ~ .;l f ~ III ~ ~ 4"t: 4"'t .#". ":IM:€'t

1;'ll'el;ll;'S_,ellr-s Oil allX 1I'l»'l!lillS_5enU;I;'/./i el reJ'e}'lIJ,S u e~,'l puy~ 11el~.
/

.1. -



5_-."_.;.=,d._.:~_7_.if:_.<;:_'_"."_.J¥.' ".:••0__ 1-1liT"'l;'9. irlZlirt: n ti"'ii w.. ~ ....... ~~ ~-- Sit.· !!.4t.!L=!!.~~~£.!;.. rit'll.-S:-D"

~ .-" 1:'

j-uartlel.'; a accoraer fIUX

"'.~ r"if "if ,

livre eCf'ttlj;/,ge, Uri JtlflrCii.e C(}fl~i'1'l:illl,

i.{?"i di.sp{)siti{)~sde~ ~alinea. (2) et (3)
o~-;iGi!!lJ;IOf:! c,.''lJ"!:dln;o nhlifieflwgj 8ia.0 d04:!
lLrS'~Ilia...JrEo!l.alJv.:f.<"-"I..'lJ I' $!WfH«.a.... '.l..T6,iTJUfh§ ~"K<~ ~sg,.l1.J lLeoL-I.'lJ

DOUi' but une telle union. une telle zone de fibre ecnan,fle•
.3. l' - ~ r

Z 7i -a F 11.1-= .I -=-.1

ou Uli !et Inare/ire C011il'1'iill'l !lllquel apparllenl Oil pOltrral'l
rs'1!'?J7"a4'tt';M.J.n~":'fJJ; 'i' S71n.nl "I.iJJrf, D:nr"'11!iJ.J.' rf .A .I .f

ii.$.pr~~.1!:'C!llLl; g. 1~!!i1,!f:.. [leu Jt *9 f-le;:; conlraCral1:leS, Gll,

Uli llC(:{irli l:U tlrrtlngement il"ltt?rll{lti(lf'l.all~ytlllttrait
.0 "'r. ~ 0 0"11 ~ ,\"'.J: 'lOci. ' #..4.

ei'Uleitei11el1.i {:U J!vrlnf:lpalel'liei'lt it LaJ lSCa~lf,e Oil {OUi-e

lei!islation illtel'!fie a:!.iant tl~ait entie14eraent Oil"'" .,
prutcipalel1tent itt La fiscabie.

,..)'~
~

ChaCIUle de.~· Parties contractafltes devra, sur son territoire,
-1 ' .' J I' n' . '. '

aCC{}l~uel~ aiL"\, iflt'Jestisseurs ue auti~e Jl,va;~tle, liit ll~alie;1ieiitqUi, fie

soit pas moins favorable que celui qu. fell.e accorde i!. ses propres
irlves!l.'lfi:seurs au lULl;; in.vestisseurs diuil pays tiers.

r-'~'''':'''';''''-'''l' .... _, ~",-"·"",,,,,,A··e.-' o-i ~"'alhlie.'O.· ;;ai-'~ Fe huf J;....·f;;..~·if.,oIurt/,....tlolutJ..ITf".) ~trulfl-a.,;;.r.•' ...,. ~t._ " .._.... «' __ ...... J!.. "IV.... .,;;.v",...J!.""".~'

1£#" it, if, 4",1 A 1 ....4-' l..ia'assiStai~~eau aeil e!Oppel1teuu, a il.<Javel~S ues aCliVl,f,eS sans 6.J'Uu.-

1 Jl!..n. 4';f~ 1- _H';.J, D'.~f';A .n.':!l''''f'1UJ.F,ilf!tflnfp"MJp IC'fP'I4fl -Jf<O.&4Yl~ r»"1t..ii,.p/lj 4'nr A a7J1'i/p'B4
:..E~!._;ra:.::..: 1 #{.f~tlf,:-e .if. ~f ..':..~ Cur:.~.ff-"'~~"""~'{"4~it ~:. ;.~ ~ ~~ IF{~.j~ E{... UUl; e: {.". to'll {,; ~ -_..

des lJrivileees sel'P.hinbip,'Ifi: au...!!; institutiOllS ji.naJ'lcieres de
\~ "<--J'

tle~~eloppelnettt Oil aaires ifives,tiss'eurs tie l'autre Partie.

~-"".
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lJl}}estlsseUl~S fie !'Ut'l€ fles Parties C(j:rltr{i{~alites dOjlt les

Deltes dil€S a la qlle~li~G fiJ'I.l J!;g 1.li-11 p{jHflii n1J~n1JO uno -a'Jo1:JiflI9Atflg'l3'1.A x.- (jo u u o;wo ~~ ~ 5'....Ji;& 'iI..o"" arr;.f ....11' ~JI' u~, Jiiri"'l1.o- Ji1 'L>'",,·'U"~~:;r,.'L.7H!i!'J

F.z ~ 'H :: " ..,'" z ;= 1i .. ~

ellll ae ~~-flegena;;'Oliill, i-l;i.e rev-ode, una ;'1;.sun~ecii{)}e.ou UJie

un

OJ'o!Jres investisseurs ou (lUX investisseurs de tout oavs tiers.
.a. ..1:. .J:!. ....

0., "'# .... .0 _.

ata()r;,te~~ ae l r atlire i~artl.e cOfl[ructanie, Gtl

~.- t!l J#'tz"sl:l!l+ ~..i'll«'l' 9 n4';1= J ~of"f F), ,g", t ~"'Ol1_ ;J:l-tf. _"'tlC" .h4.h ,g,;J:l~..n IN/N';.;.'..i'll ~ .(I I~Jr'I
PCls..UUIC,i- ut:.i3 n(}~g,~g.rlci) viI. /if, uyul:,~ pU·;3 etc ff'f,CLekj~€'£ecpal £,Cu:

; .n'l!T~ .nJi!:'f.:ri~ 11'!¥ .n';-m.n.n18 -rra7/StI";J/JI
ex!.gJC.Ef,C!!;;;~ ~1!;t:: ~u LeI! L!pnS${'~~!.Lrc:;

_iill ,,:!,of::f~-;~I~inN~ ~':;G :O;;WOf: hi,osrE(i;1 nJ3~ Idf:! f4.·Di4t?Pl~ ni141TAJ,,'e"O~ iJ7jilf1 aocr
....... ~IL<:L~iV!I! ~".!I..>lhlt<~~JJlIi ae:a,.... ~;I.....olv.iflS:L;1 !I.JF~IL<.iIIr.:LlI' l..f~S ,a.,l1...J.l.'3f =-.S" _'" __ Jl.d:..Jl 1iili;. a....:L'JI "IT~ :fL-u....-..3

... :"0{ T ii §! .. :vT1Io... .i.." i ~ jJ'6

autonles tIe I'aU.lre .rarlle COi'tiraClillue; ii'aYilnt pas eu uea

\

tei~i~itoil~e de l'autre Partie contractante dues d:



l'u';.'Jfll1sg!;nn i!u .~U~ ;~1J"t,o~f;tg~gfft~Q-:-:i!!;? nt':-:~ 'C':jf"''C3 rn-g':!l~' u,.-:.: f~-:jJf :-:-g.:f-:~3
a"· _rr'lWir:g,..~1IIliirc-!\.-_IIg, ll.'iio'_ ~_~ g,..lJu,.F_~~IW.7~_I1 ••","",JI"'/II'~' r",*,11 ~ Sf..... _1U"'ii'3I ;va- A:;lU"iVlilt«.- ~l)o'Aoo/ll'a Ik;

"""~_""d~~ ';-fl~ Jp~p:r:Jflnfpf i:':1nIT'1~t';nIlJp f'!Atf'!P PI"J-rfip ~n:'1t~f:r'ffl-g.'1tp
!{1'!!,;;~;g.Fl,~ :.~lf.lfJ'l&..lr'i<..""II.'~J'llIl:'I:III''ll.' .........' lI'i!ItIl::-'~Q ,=-,t;:~.... \Vi:I....... "to .. ;t::"'.....................""~ Vli'~ ..._· ....... 1111>'1>'1> Y1V"'l.''iI.'ll.'!i.·.l.''''''''_'

" r;~ ... t.l7CT~;rtTCT.b'i.i'iii ~t;f.9; ~~4 If.,.iH ¥ -;it' j'''isfi· 6#; i!rii' ii'iii'fi.JO; ifi ..r-ifi4"iJ,~rff. .iii;1p"'ii¥
.ii-1 E,.6S.·!i'·lLt~;.!-~~vt-!.·S y;.·~!.·~m~ {l l1bllbe e+...pu (Jpz"l{#1..!.o;"()lf!-' {it·s,:--, $:of;.- ,e..~ t9.·~ :t.-Jtl;;"j ~i'1..:;:~...,\.-

tn?Ji"iiiYiulv l..:fll II'S 1.F~; ,,-1,;; In P.i'ii~t;n nf1J71m-ffPflJPtn"MJ1'n fJi.i; nl#',antJIID
![:f£-!! !rPf!.-!r:-~.~ I!';?-!:£- tH..p· !:,.t!.~,.. l!#..~~ ~.I!.+ A! 'AMT q.g..j(';' lI:.•• l{lffU-I! lJ+.'·~-"·'!4LP-~~·'!7"- 1!tg.,!·~ 1£;J.:;.! ~;'jt·!"·~'g-i!::

['eXlJr(inriiltii}ll .. ii un O"¥·--1--0 -'" ..... .;..n; -~G .,"[ ......... ~N'" cas et de
_ -~~X' - -.::.- - ----- - --7 -- ---- ~~u_r(.'4::,..-l'l, rUl"tu~ ue: ~~·UJJ¥.

... " F"'"i... .... "11 if
Cl111'l.jJel'll!,.all()lZ I-iertl eqlllVtlUitle a all liW"illS ia valeur

1, .1.1',' , • F ,rrlarCIltlllue ues ll1,VeSllSse;neltlS exproprles·pel£ avaIll
if -- .. ~. ---<: _ __ _._ .. /iii - _. ii - " •• "" A if. Ai'''''' .•..•••,.'!' F"A
l."exl':J,,(.Jprllll'l,(}n lJll, ~~!!l-(}n l·t!! {.·i!e~ e~.~nit:-!~'K~;.i.'j le·V'!~fft~· !l!'~f£::'

zrexpl'Opl'iation pl'ojetee ne soit COfUtUe du public. Elle est

COl'distrues OU souinis alL'\, iiiesu;'es a l 'ant des el'jL'ets- ~. ~.~

"1NI-.sJ.II';",,,,,,tSlpn f£9 I} '$.lt~~ -.lSriI",,4';~:cr~al:;£,{ff':'';n'!U!!J, ....... .o'JlI ~ .g.'CriI-rlt .r:i"VI...._~ ....... _~4.;;nlf4.; ::1'<'1'

ClJis.~}"U.fi._ilI'iVw;:j trv f,.5,..i:'~ i:ti.-~£UJ'f, ~TV;':;WIV:i,Jit Vi-it. U f..iL:sIfi.ft;:. C.J!vPSUPi~Ug.~()I~

tf'.n,': J.nJ.nr"6J9E'f Jhll:'f;4?'5?!Jh.n ,n.""!.JII~'O.n7'ill"Jt.9;.rfnl;..n".!'".I:!! i:t"f71 in.j. ilPj';J. t> j
~ L$.-l~C;~1!!!!tf..~~;..~ ~./e.fC~~~Ef£t~ ~ ...3;..·:'JTe '!.l'.V~ !!.!!.5$!!.lf.jTe-~ff ~!'lr ~e:;; eerlf e.E{)l're !i-e
... .........,/II..a. r

";If ~ ~..:t" ..... . ~ .. • ....., ....

l·atUre rtlt'ae C01itraClanie Sllu:fpour ties ratSOfli..S ti'tn/eret
pubiiiC: t:.:!§j'iffJr:'jig~ :i ulit? pr::i:-:&ilu.;.;g 1:kg:'11g :7ppriltpriJ.g~ ~M.r

~;~O l-.,;~o .......118 ,;x~p;r:;Q'Mi;*,{;&niR¢oof GS7i ~A"'i" &'-'onra-;~f;o J'flJJ*O
~~#g.~ vr.'ir4.1J1f=.' n't.J1~~ ul}-Jt~~ ~5~'='!J.a:;'J1I~f-'t".¥~# ~ lbo-~ ~£fg. Cvnf-r~.t./u~ ~f.r;"... ~ ~~;.~
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!U1UVetUL.J( investissew..ents dtlfl..S le pays par des itwestis,~el--lrs

etrangers ou ie (flUX d'eChfli'ige Ie plus recent applique puur lfl

'"' 11.1 r ..{" 7" ~

CIt ,..eYCj'·et~, ,=,V CO!,.wr~ U!. ~,npC~'!5~lO!'!.payee CO!VOff'l~~...e!I4£IUtJtiJL.:~

ai~ti.t::les 4 el 5 ..

2~e! l'q"')ulrt les: tral'il';jertl; lie,,-;er{)jit l~alt~ ,lelai, da!~~ n'im11lJorte quelle
iip"i.;ise COu1 ;p"§4iMo au taiL); d1echarule du inarche aDnlicable Ie
~ 'll...- P" P" '1..0"/11 IV L,PJt-Lo-' C"7 .J1 S

ingB~ /1:: f~lf:-g-:f;1f:~~f 1?-:~ rfl'!1 ~~'f!!h~::~-nrpil':in n-:t:!i~r!'D1:.? l!:(JI rl'Bl1-g1Grzt-? lpJ ........tv. _It'-ilo' w; -~"""'J _iii Go' • .JiL.MI"!l' __ ","""" i;,i.<....... ;.,;;_.....__ ~li1l1'~W _11161_ ........ - _&lw .....IiIIVet5r-, ~-

.J.r;r:t!!lI!""I!P A oga~';1';tnI"37!1! £'f.nuJ'llJ 1.#3 "1!nl"IYa-.:va J f h.nhrs"1Y!J:r!!'..n i.n 7t"'.i"lItr:'f TDJA.nn'ltl'ilt nnn1if31.Jl~ fJlll_X
!.e:ai[~..-"l~· t! 1[4!.ee!!-~I-"'fJ:;9" L.'iJ~Z!!.! e.«::: ~t!!e.h.· !,~ !!::-!-r~f!,~E~;;~ ~ ljT9,..!e....~ !!e:;LI!:E~ ... ........rx... -w-f,l ...·........... -_ ..---

'"' "'.1 ~.1 ~D 11I;7!fftJ-J JI"I87T4n ff.nl ·7UJJts:"'?Jn-n.j. rip'" 1..n.;In 'It, nr.r-F"';;"lJ!lJn'8n..J..nJ~ Ce:..!f?J. Les IrafB·verrs seJ:r--rV¥~!t Ut.;.;~ art::- $ ~~Ft;.e...,.!t u._u f,.V~ J'J UJJC-; ~r£~!'c~. --~

i ... J 1M m1f An1rtJb1Mldn"MI-l 1MJf1£' ptva i"lh .".11"#11; A(}1JltLnp1VJMn i.n't111r,~
ft.(}lt~ ne !'5.8l--'e: OlfP;·e· Jt.-~:l..rl£:.B"~!/!-.'!,~~!.-e. F'!,-':'~'j _-~~- l!...-c· 1f.!~J.!-g- ~.-~ El£-~- ....··!! If!-'!;- ~~.!".,g-~ :.;

exi~encesou leur a!Jpliclltio!i; gener ou COll"stituer. !!n~ ..
'"fT,....... _. • -r ;:J.!iS. ...... .1: ........Ii "3-..:'1-. ............ ad (L!.r.................. _.,,,.'6.,........ "i ...... u ...................

ael,:ogatlOi'l au Pi':liiClpe uU ti~aiii3JeJ'-t LtUff"e, 'Wl >,:'-fl.-j'i,;!j tteLUt :,t:::. lJ.~te
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Partiel~ C01'ltractalltelf; accepte que Ie litige ltfJui.~l~e etre
~ 'il "H "I. - il:if T"'T ~ iP ,I' .d f1 if.;...... 11jiregie seion £es i;egles ae La ll....aCUlie AiUIUlOlmeue pour

l'Ad;rdI'£istr-utio;t des P;~(}cedur'es .Da5~ Ie Secreta!Giat de

a).=

eouvenir de sOUl1lettre Ie Iiiige soii :

g ~""r:.ffIt:;!-r~-:;G Ie l:ttft1;o o~t €'A~~;UJrN't~ c') l'r;If....~l~;g.~-:~;a-a ;1t'-:'!'G~"Z:;.r~f;..;'9~'"2r;1
JJ!...=!fUTf! ~3'''1!V!!-''q".. ~""'"" ~.g,!-,g.§1h" 'b-''''-?l' !.:7lit.H1j/.lJ,1't!g!y!,~Jl' ~ .g.. '!f!!.'_ g_¥lV'!'~ "11'(51lo." g,g!'l!-q"...g §!!-,~.g,g..Vt!!YlMf.'-!V

l.;in·vestisseiiff~et La Pal"'!tie cont"ff'!actaf:ie CO"!lC€rlleS Jl,u€lil'erd

A

A
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n.i"i,O fonD P/wa< d;Ha</jita<"'g{TO ~ora p';p'iin<O:'#itu.Jo nn~n' chaaue ca.';
'JI".,./, 'lLr .a..oJL<~u....- '\LJ'lr..... w.:If;Jf $ UAf,<.B 6 il>/VJI 111.40

0
lLo 1:PiL.- ~ '!Lo'.t,jIl/W.jiI4- J1,..,ooL.-.1 fI.TWiLJl ;!.

.. ,fl" "'"11' jJ 'it ji ,. ii .. -I ii ;. '\
UU.(..lVUluel sewn Ul proceaure SUi-vanie: aelL\: mms apres
1-. '.-'11 ... .: ~ __ J! .11 ;JI_ _"!f 2/JO 11; __.. 1.....;4-"'-0----- 1. "W'",. i~.. ~E:J on"!!' .. ~,..,.. .... u fff .... ~-i~ -~- ri ..,........ ..--~~- ~.~1.{!(rlG.{? rfl.:or1.i?
u;;.. ;;;.LCr....U.fi- UC iI-"'" il-i-C.hiLUi-i-i-C i-iI- U ..il-ffU;;;C' - ---:..'-- - """ ---

,n.n..",.J...nr.Jn,,,.-I:n ApC';""""'P-"'" ... "'" .."""n h...p rJn 1", "..0..... In... tin........ mpmh...p"il'I.A!'l!I!-$i! _$_$ __I!I!-I!-'!:: ~ff._""H51!1!-_i! il,1!- e'!!-I!I!- 1f1!!.'-'I;:;i!I!I!-Ji!.- ~_'I;:; !-~!.'- '!-!!'I!'!!-If; _'1;:;"1' _ff.'!::e,,;.-"w .1!!.'-_.I!!.'-iUIf -,•

cmliracimde executera cetie decisioll conjorYribneni d sa loi

l'lUte des Parties cOfU.1ra.ctap.1es, il sera, it in deJ'P..ande d'une d17·,€
Patties, soumis it. un.e cou" t'[IarbitNige.

" ~itarl{)l1,Gl.e.

·T L'
!fj~n

l'autre des procedures doni rneittion est/aite i! l'alinea (2), Ie
1i;t:~p "'pW'n iff 1n JpPJ!1n-:~JpJp JI;:~1,p{iiif;!{iPUW'"'if}-:-:f>P"G":'1P ."peJ!:lp_: l~_~.Jrll~'!_.
f.. •••.••g_. ,'v> ...) ..- •.•~ ..._.• i'"•.~.f."",;~ ,~~ ., ... w_ ~'JO·w'n~ __ w'·' ~~ ..._._•• • W~l -~- . tit

-; _,-; r.i'~r .. . 1,· . .I"

t-a precc'!u<1.-rc prcJcrcc pal' If.. U?-Ve$l:t:'JSCU..r.

lU'hit1"llfJe illierrUlii{}rUil. aUCUil accord if fest obteiiii. .<;;rur Pune ou
--- - --- --0- ------ ------ - -----, ---- ----- -- - - - - -- - -- - --------- - - - --

1.- l'(}ut litige e;-;.tre les Par-tter:: cmUractan.ter:: relatifa"~," F,,' 11, 11'" ~ F ,AI 11 1 " ,~,«. iJri-l.erpl'euu,wn OM- [. appuctUwn au presenr /-iccura aevnnr erre, S"t

flIflii..-i-£T;;Ulp: is.lJ.:5:rrlr) niiili'l VilA£~f,,:r-";.ii1";.I-J1iW e.n.t!ge .~e.~ G()lj.-m.~,p..trf.ne.~~.nt!<~ ~!t-~.,;;;p ....>:>,;;Ii-,,_"',,~, 5 ~5~"" p .....5 51i-""b ....""H.....·..·.... 51i- -- - -" - -- - - -- - -_....-- _.'- ~--

deux parties coniractan1.es,

3. = Si, apres une perioile de trois fr&is It litlier de Ia twti/ielltion
f.fcrite de la decision de l'il1.vestigseu.r de fJouJnettre I.e litige ii. UJ1-



11
~f!jUi:; tlj71,rO!;atioll de~~~ deux Partie~\~ j}I[Jjltrat1atlte~fJ, ~~+era de~iij(li.e ~+

. p..."'.....:.~__..d- .1"1....... 1_ ;.r"f.......... '1 D-:u.h.... .:.,;1...,........,. ~ 11 1I.r"Y "# ... -".. 11' -~ l'

..iL ff-t;.;:}J;ut::-rti:- ~t; fl.U ~u.kr, Le:Jl. 5'~~i,U:5¥€'1 ae La LlJUr aOll etre aeSiml€
li'fl:-:if:: Ip'~ dP:'Sl""!1." -g: JlJ...i,n ~lHIB': n-trs.£"" .dt~. ;;lorn ...z.A.n':~At. *.;...,.~ - ...... -A 1ll-!l.... '/ltl1J~~n
'\!.-::~"'l<·~il'tJ ,g'__f-" ':Io'*' ......~..'..~. mff.J1t/J; :fff,.~:' /}:'f.:,p'¢;!';.[, i.;.,*, tf.,~;"}:,g:'":.ag.:'Uff~ tte:::ti afV,tlff."...~ !:,g,ff.~ff·~f"

Si litl:fff.s i{~:s lJl_~_r_if_Jt1_~_;:_~_.~ ~;;;;nf~t:lfli~(i_j;.! :_:-_~ _it l2_..i._1.•'"'_".P__·.·.fll_... f~ i J1f;J -;n~b€Vo--1 nrw4';p] 1 .. ..... --.r - - q _~!.JJ =......... '" - q=..~/ !.~I!O-:Y l-¥~ f1.....L:l'~n!!. !.£.-.!' i!.'£.~.E..e _.es

l'lnminatif?nfJ requi.~e).~ ne ~~ontPfJ}~ ~!Jectueel~.' chaql!e Partie
coittraciante peut, en l'absence de toui autre Accord irwite;< Ie
D':fI.opn;J.n:fUJJ'if. JiJ) 1_ r.r..~JI To;« J J" "l "Jl .,., J6 " r.r J "I 11 6

J

Ji.. J1 ~;3:'Ut¥~£ tu..t :.u vUft*-5 J1.¥£leJonallon.at ae ulG.Sllce a ejjcClller £esa;'les
..~.n.m;71.lJjrtl-:l';.n.1fJS~ (,'l; 113 iJt.Mhct;Jh1f;1J,f- h,....J '1IJ.nItrfetJl'l,.u..,;l;tt:ftt:frtl"ITAJ"Ji -11 ariD 7!!nI''l'
l!!f.'!...¥!... E!e.~ea!!H!.~~./T~e.;..., .. L.:Je· £tc: ,ff. If fC~!.-t~C;E~~ t:::~!. 5-e:;:':!~f{P!r!If,:'-~I.."?!!l!E!! !!. lel'i2 f!.,1f.e:..~ J! {lff elf!S

'.t . t "'.-: A 'rf ... _. .
COft..NIClafL,eS;; OU S'U. eSt;; a ·l-lne manu!re OU it'une autre

ej'jwec1¥J tl'assumer ladite charge. Ie j1;lentbre de Itt Cour
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Pti1'iies eoniraeianies sera invite li effeduer ees nomino...tionse

:: .Tn rn-;':1J'1 J'fl1J~h;f-;'1nCFP -topiilp nO"G'! In r~n';{}1J!!itpdo ~,nfGfi:! .\!.n i!ppifi:ln-n
WoY.,- .:::.,...;!~. _''lW-''!:;.',:,-::r ~. II.Zo·¥ ~=-e.',lf ~b- ~oc;.'o;...-"A.o-to-':JV"'" 'y~z..= ~'::.'C<" "U~~~ b I:;r"c..-I::.o- l;.~.~ ... ~c;.-_~. ~~ \l.~·,=--"_I:'UlV'U'=!=o"
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COJ1.tra(}tai'lte SUlJlJtJj,:te lesJl<:aw ae SOJ1. prop}~e ;rneJnDJ':l:! at! Ul f4-..01i,.;r

et ceux de Stt r;presenttttion t!tU'l,S les procedures t!'arbitNlge, les
{rai:,:: pour Ie Prisident et tous Ie:; autre:; fraits :;erorJ supporli'j it.
W~arts-egales val' let~' deux Partie.s e()iltraetailte.~'. T()ui(~lois, Ia
.~----_.- -~ . .;~ ~,.. " .................... "" ........... .ar... "' ..__ ...... 1""' ..:::-~n="'v3441?!t:g
r..,..,. ..... .,.,~ ....... _ ... ~.g. -!n~-g~ ~n ncIi"'!-:~:#1{~1l nU'.<.fI'$_lJ.~llS:'..~"' lIu u:t~ .v:..u.u )#5 i.4-5£U_ j.Jrvu. It-u.-_\.,.,UUf,1 pt::.i$£, Uk--G~ UIWo" 'iIIV_l),..olW.O'liI"_JJm-, 'ilIll-"_ _ ....._D ... A 11 to ....

'_ £.' ~ "J J;r ~ 1;~1J"11A1o./.1J ilr...-;JK't Dn'fl~';./.1J.n A{)n4~n~tfln:!p.fJ piderY grf!1.;~ ~;Olt ~YI!j.Dp()ri,ee paff ~. :.~t"t~ ~~~;"J if. ~l ~:.ot:~, ~~. ~ ""tf ,'4._~v.'lI. ~\l'_;~, .... ~,
~ett~ decl.fli:ion. s;rl! opposabjp aux delL'C Parties contracta1'ltes. La

.11' " __ "~ 11 ---";:;';;,- - -~~- ;'-~A-C~!.I~:~i:iI';..tl'
LT{}ll/~ u.elej'fj'j'j..lne eue=j'!~i!Trl.·e ljU p!! ~ ~fI.(!;~·#;lJ c-.
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{iU do~ Oz,lf!'ai!el1ientl~re~~l~()rti1ntdu "lrlJit interllatioflal ell Vif!UoUr

oa e;;Mi:p;r La suite, entl'e Les Pal,ties coniraciantes en pl:S :iu
'!"'•.'a~.J~P"'.'2F A rr~"'?;~Qd rnlf,gffi.PIf"'1.-g'!elf~1:1..c des ""fr:G"$.4a~-a:~"f1~,.ge<J1d.iJ.1N J' -:l"1J.-aJ...n,n, ah~ ,~ '1j-ni 'ij"..,.j'_ ..~ L ..li ~ "iV' ~ 1I'a- __ - ft._ w .- L-.., 5 ¥~b~ilf,~ii-f;;:' €-~ L: t.il-: Ie ~t¥f,eC as.
n"i.: ~nprifirllJ.p nrrO·I'Jrlal!t alLiC investi;.~selnents et reVenllS tiP.if!
........ '::' LX..· ---;,; ""Ji. - • ' : .

investi!J.~'eurs un trtlttewJ!!t!i p!.tJ4' tlVllntageux que celtu etabil pill'
... ~ _;ff _ -c; '::.r7FriV1i;4--;;:'~ nw;.Wifiz,7:ii7r4,7Iir:,';47--;f.,;; .:-1471£'11>;;; lit7i w:;;.,;;.~"";;;r:1iirp;.£-;; zii!:iIe pr4§S€f'i,t ACCOt~aj t~~ ~~g ll~!reg ~ w,.g!! q&$!lr5l&!l!l!b~.f!lr£a, l!i!rU-E~ L-U I!a~rt:.at"'ildi c;. u&-:lU

;l~- ~"7s*f pigS ul/aniaf1eu;'(., l/(Jnt pr~~~t£l{1if~~ltr Ie pre~fiJent £4ee(~~r(1
5-~.}! ,l'y'=...#';~1;;> ,A."-=r- - - -- - - - - --CI
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Cr!:fJ d!"oit~y et ii j,-1it,(! ~t(ll()ir ces reclanttltions en· ~'el·tll
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ttl- liaie il-ltl-quelle leurs pr!3ttlu:thles cOFtS;tt.ttt£toltttels tlespect~f~ifj'

tuu'{ffff'lf eh~ refflpli.s en, 'vue de Ifef~tree ef~ 'vigueur tiu pr[~sen,t
,-i"""-'fl.:I4P ;, '&.-.£>"..:I4,d oni:l406'n d§8 .,;tn;UOUif4 .h in 6'd.-.oni;OM nor l'UMd flJU
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1. (''kacune dpfi: Partles coniractal11es uifor111..era 3ml parteluu,!'e de

{lViii'lt Ol£ {lureS Pentn!e ell viilueur du lJI'esent Accord.' mais ii ne s·t(!'Dvliaue
A ~"s' ~ I' AA ~

pull ,i des cOfl:.flits qui auraieni surgi avant 11entree en, Vl!raeur au pres8ni
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